
INVESTMENT POLICY SUMMARY

Investment Description
Portfolio at

 Cost
Effective 

Monthly Yield
Cash and Equivalents 41.00% 0.55%
LAIF 8.99% 0.46%
Certificates of Deposit 6.11% 1.99%
Agency Certificates 14.62% 1.59%
US Treasurary Notes 17.10% 1.67%
Corporate Securities 12.22% 2.61%
Municipal Securities 8.00% 0.26%
Supranationals 0.94% 1.60%

State Treasurer's Office (LAIF) 23,895,193$    

Maturity Market Value %

Due on Demand
103,425,412      37.10%

< 1 Year 33,177,790        11.90%
1 - 2 Years 41,804,423        15.00%
2-3 Years 40,033,822        14.36%
3-4 Years 37,828,507        13.57%
4-5 Years 22,468,835        8.06%
Total 278,738,789$    100.00%

FISCAL YEAR TO DATE INTEREST $2,531,583.83*
*This amount does not include unrealized gains/ losses for the Fiscal Year.

Maturity Schedule

External Third Party Investment Managers

City of Elk Grove Investment Pool

Monthly Review - JANUARY 2021

Portfolio by Asset Class

The funds are invested pursuant to the objectives and requirements set forth in the City’s investment policy. The City of Elk Grove’s investment policy
has three objectives: (1) safety of principal is the foremost objective of the investment program. Investments of the City shall be undertaken in a manner
which seeks to ensure the preservation of principal in the overall portfolio (2) the City's investment portfolio shall remain sufficiently liquid to enable
the City to meet all operating requirements which might be reasonably anticipated. This goal shall be achieved by maintaining a prudent portion of the
City’s portfolio in liquid, short-term instruments which can readily be converted to cash if necessary, and (3) the City’s investment portfolio shall be
designed with the objective of attaining a sound rate of return throughout budgetary and economic cycles, commensurate with the City’s investment risk
constraints and the cash flow characteristics of the portfolio. In accordance with California Government Code Section 53607, the Elk Grove City
Council has authorized the City Treasurer to invest on behalf of the City, to manage the City’s investment program consistent with this investment
policy, and to maintain a system of internal controls to regulate the activities of subordinate officials. It is the City's full intent, at the time of purchase,
to hold all investments until maturity to ensure the return of all invested principal dollars. However, it is realized that market prices of securities will
vary depending on economic and interest rate conditions at any point in time. It is further recognized, that in a well diversified investment portfolio,
occasional measured losses are inevitable due to economic, bond market or individual security credit analysis. These occasional losses must be
considered within the context of the overall investment program objectives and the resultant long term rate-of-return.
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